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Assignment — |
Maximum Marks — 10

Note: Attempt any two questions of the following:

Q1.
Q2.

Q3.
Q4.

Define Economics. Explain the nature and scope of Economics.
What is the Law of Diminishing Marginal Utility? Explain it with the help of a suitable
diagram.
Explain the law of diminishing marginal utility and indicate its significance in economics.
Define Total Revenue, Marginal Revenue and Average Revenue. Also explain the
relationship among them.

2x5=10

Assignment — |1
Maximum Marks — 10

Note: Attempt any two questions of the following:

QL.

Q2.
Q3.
Q4.

What do you mean by Market? Distinguish between Monopolistic Competition and
Monopoly.

What is National Income? Discuss the various concepts of National Income.

What is Monetary Policy? What are the various instruments of Monetary Policy?

Discuss the nature and magnitude of poverty in India.
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